HEAD OFFICE: TORONTO 


APR 121991 


THE BRITISH AMERICA ASSURANCE COMPANY 


(Incorporated in Upper Canada 1833) 


THE BRITISH CANADIAN INSURANCE COMPANY 


(Incorporated in Canada 1917) 


THE BRITISH EMPIRE ASSURANCE COMPANY 


(Incorporated in Canada 1928) 


THE IMPERIAL GUARANTEE AND ACCIDENT 


INSURANCE COMPANY OF CANADA 
(Incorporated in Canada 1905) 


A HCE NES TE heNe Aso o.U RAN GE (GO "MP AUNGY 


(Incorporated in Canada 1851) 


ST. LAWRENCE UNDERWRITERS’ AGENCY 


CONSOLIDATED ACCOUNTS 


of a sia ed of Canadian Companies _ 


cian 


CR RAPA SN 


/THE WESTERN- BRITISH AMERICA GROUP 


Re nt eee Nee Es eee 
ae HEAD OFFICES—40 SCOTT ‘STREET, “TORONTO 
1960 1959 1958 
Premiums Written $46,337,535 $45,547,928 $42,300,664 
Assets 79,692,993 74,907,749 67,087,817 


Companies’ Funds (after pro- 
viding for all current liabil- 
ities) which comprise total 
protection to Policyholders 49,142,251 47,114,211 41,682,061 


Consisting of:— 


Capital Stock and Surplus 


above capital 7 ea. aee $22,542,074 $21,632,824 $18,307,566 
Reserves for— 
Premiums Unearned...... 21,725,177. 21,091,164 19,516,495 
Investments. ....-... sees 1,555,000 1,440,223 1,350,000 
Contingencies ae 980,000 960,000 738,000 
Possible Unreported Losses 350,000 300,000 300,000 
Catastrophe 72.4 1,990,000 1,690,000 1,470,000 


$49,142,251 $47,114,211 $41,682,061 


———— 
ea ee 


TTTE*C'OMPANTES 


whose financial worth is shown in the statements in this booklet, were all 
incorporated in Canada and are registered with the Dominion Insurance 
Department at Ottawa. They operate under unified management and 
direction from their Head Offices in Toronto. 


Branch Offices and General Agents manage their business through- 
out Canada, in the United States and most Commonwealth Countries, 
as well as in many foreign countries. The Group carries on business in 
48 countries. 


THREE SUS Ne oo 


is conducted through the intermediary of Agents and Brokers, who provide 
expert personal service to policyholders throughout the world. The Com- 
panies have been operating for over 125 years and, besides providing 
insurance facilities throughout Canada, have a special service available for 
Canadians with insurance coverage for risks located overseas. A staff at the 
Head Office in Toronto is fully experienced in the underwriting procedures 
in such territories. 


Teo Ee Gol ee 


of the policy contracts is provided by the capital funds of shareholders, 
the surplus funds accumulated over many years, represented by invested 
assets of the highest quality and liquidity. 


THER AS 6 bere 


amount to $79,692,000, and are invested mainly in Government, Pro- 
vincial, Municipal and Corporation securities. Over 350 Municipal 
Governments throughout Canada are represented in the debenture hold- 
ings of the Group. 


TELE LROSRE PU AT LON 


for integrity and stability, acquired over a century of trading, is recognized 
by Brokers and Agents throughout Canada and in all the principal 
insurance markets of the world. 


COMMENTS OF THE PRESIDENT IN THE ANNUAL REPORT 


THE* PAST YEAS 


The year 1960 will certainly not be considered uneventful by insurance underwriters. 


In Canada, while there was some modest improvement in the over-all results, underwriters 
were faced with the largest loss in Canadian insurance history involving a single risk. An explosion, 
followed by fire, in a flour mill at Port Colborne, Ontario, did extensive damage. The loss is still 


under adjustment, but is currently estimated at $9,000,000. 


An improving experience in the United States was largely offset by the effects of hurricane 
““Donna’’, which devastated large areas in its path up the Eastern Coast and resulted in insurance 


losses estimated at $135,000,000. 


Fire losses in the United Kingdom amounted to £44,000,000, a reduction of £1,000,000 
from the all-time high established in 1959, but still much higher than the £25,000,000 average of 
previous years. Of the many large fires which occurred there, probably the most spectacular was 
the one which on March 28, 1960, completely destroyed a large bonded warehouse in Glasgow. 
In fighting this fire, fourteen firemen and five of the salvage corps men lost their lives. The insur- 


ance loss amounted to approximately £4,000,000. 


Except in Canada, the underwriting of automobile insurance continues to create serious 
problems. Generally political pressures prevent insurers from securing adequate rate levels. That 
insurers in South Africa were eventually able, over strong opposition, to secure approval to a rate 
increase of 75% on Motor Vehicle Act coverages, clearly illustrates that rate adjustments there 
were long overdue. Upward revisions in rates are overdue in many other areas. Progress is con- 
tinually being made in the matter of rate adjustments, but inevitably where political pressures are 


exerted, such rate increases never prove adequate to meet current experience. 


Further expansion of world trade in 1960 resulted in an increase in the volume of Marine 
business. Laid up tonnage decreased substantially and, while from an underwriting point of view 
the year began well, it finished badly when severe storms and other perils of the sea took their toll. 
Insurers should benefit from greater competition for repair work with shipbuilders facing much 
lower orderbooks. The second year of unfavourable Hull experience on the St. Lawrence Seaway 


resulted in a schedule of higher rates for the 1961 shipping season. Work is progressing in the 


widening of the navigational channels of the Seaway and, while this will not be completed for 


several years, some improvement in the experience can reasonably be expected. 


Underwriters faced the heaviest aviation loss on record following the tragic mid-air collision 


over New York of a DC-8 Jet and a Super-Constellation on December 16th, when 135 lives were lost. 


The Companies’ new building in Sydney, Australia, designed as it was specifically for the 
efficient functioning of an insurance operation, has already produced many benefits; more will 
follow. It was particularly appropriate that the new building should have been officially opened 
on May 24, 1960 by Mr. Gerald M. Niall, a Director of Goldsbrough, Mort & Company. His 
grandfather, the late Mr. J. M. Niall, as Chairman of Goldsbrough, Mort & Company, negotiated 
the first Australian general agency contract with The Western Assurance Company in 1906. We 
have, during the intervening period, enjoyed a most cordial and close business relationship with 


this large and influential Organization. 


THE COMING YEAR 


The optimism of economists as we entered the “‘sixties’’ has not, except in isolated areas, 
been justified by events. Much more restrained optimism appears as we enter the second year 


of the decade. 


It is more difficult to predict the immediate future of the insurance business than to predict 
economic trends. In spite of many serious losses in 1960, there was some general improvement, 


particularly in the latter part of the year. This improvement could extend into or through 1961. 


Nationalistic attitudes continue to narrow the field for overseas business. In some areas the 
right to transact insurance business has been taken from private companies; in other areas national 
companies receive important advantages. In the majority of the more advanced countries, however, 
the free enterprise system still prevails and insurers are afforded equal opportunity to compete 


for business. 


On this Continent new methods of marketing simple classes of insurance require independent 


agents and companies who support them to effect every possible economy if we are to remain 


competitive. 


This Group of Companies, well staffed, adequately financed and receiving loyal support from 


their agents, may face today’s problems with confidence, 


—=— 


THE WESTERN 


ASSURANCE 


COMPANY 


THE BRITISH AMERICA ASSURANCE COMPANY 


SIR PAUL BENTHALL, K.B.E. 
London, England 
Chairman, Bird & Co. (London) Ltd. 
Director, The Chartered Bank 


WILFRID M. COX, Q.C. 
Toronto, Canada 
Barrister 


FRANK J. ERWOOD 
Toronto, Canada 


ELC. GILL, LED ES-A. 
Toronto, Canada 
President, The Canada Life 
Assurance Company 
Director, The Canadian Bank of Commerce 


HUGH P. HAM 
Toronto, Canada 
President and General Manager 
of the Companies 


J. G. HUNGERFORD, Q.C. 
Toronto, Canada 
President, National Trust Co. Ltd. 
Director, The Canada Life 
Assurance Company 


F. WILLIAM BAILEY 


C. ROY MORROW 


B. T. CLARKE 


F. H. STEBEN 


JOHN R. BOND 


J. M. COKER 
T. L. MORRIS 


JOHN L. McCARTHY 
Toronto, Canada 


Vice-President, The Canada Life Assurance 


Company 
Director, The Bank of Nova Scotia 


NEIL J. MCKINNON 
Toronto, Canada 
Chairman of the Board and 
President, The Canadian Bank 
of Commerce 


Director, The Canada Life 
Assurance Company 


W. E. MEIKLE 
Winnipeg, Canada 


GRAHAM MORROY, O.B.E. 
Toronto, Canada 
Vice-President, The Imperial Life 
Assurance Company of Canada 
Director, Burlington Steel Co. Ltd. 


A, ROSS POYNTZ, A.S.A. 
Toronto, Canada 
President, The Imperial Life 
Assurance Company of Canada 
Director, The Consumers’ Gas Company 


OFFICERS 


President and General Manager 
HUGH P. HAM 


Vice-President 
GRAHAM MORROW 


Assistant General Managers 


Secretary 
W. GEOFFREY CHAPMAN 


Assistant Secretaries 


J. D. THOMPSON 


ADVISORY BOARDS 


LONDON, ENGLAND 


FRANK BOOTH, Chairman 


W. REGINALD H. BROWNE, G.M. 


CALCUTTA, INDIA 


SIR WALTER MICHELMORE, M.B.E., Chairman 
SRI. BHUSAN BOSE 


J. M. ADDISON SCOTT 


H. E. GILLHAM 


BOARDS OF DIRECTORS 


DONALD M. PRINGLE, Q.C. 
Toronto, Canada 
Barrister 


KENNETH M. PRINGLE 
Toronto, Canada 


WM. C. RIDGWAY, JR. 
New York, U.S.A. 
President, Crum & Forster, N.Y. 
Director, Marine Midland Trust Co., N.Y. 


G. STUBINGTON 
Toronto, Canada 
Chairman of the Board 
of the Companies 
Director, The Imperial Life 
Assurance Company of Canada 


STANLEY M. WEDD 
Toronto, Canada 
Director, The Canadian Bank of Commerce 
Director, International Business Machines 
Co. Ltd. 


R. D. FALKNER 


D. D. ROBERTSON 


W. J. HASKINGS 
H. N. REES 
H. WHISTANCE-SMITH 


C. T. HACKETT 


THE COMPANIES TRANSACT THE FOLLOWING 
CLASSES OF BUSINESS: 


FIRE DEPARTMENT 


FIRE AND LIGHTNING SPRINKLER LEAKAGE RIOTS, STRIKES AND CIVIL COMMOTION 
RENTS EARTHQUAKE MALICIOUS DAMAGE 

WINDSTORM TENANT'S LEGAL LIABILITY AIRCRAFT AND VEHICLE DAMAGE 
EXPLOSION BUSINESS INTERRUPTION WATER DAMAGE 


MULTI-PERIL DEPARTMENT 


COMPOSITE DWELLINGS COMMERCIAL PROPERTY FLOATERS 
COMPOSITE MERCANTILE HOUSEHOLDERS’ 

PERSONAL PROPERTY FLOATERS FINE ARTS FLOATERS 

JEWELLERY AND FUR FLOATERS MUSICAL INSTRUMENT FLOATERS 
CAMERA FLOATERS FURRIERS’ CUSTOMERS POLICIES 


ALL RISKS RESIDENTIAL 


AUTOMOBILE DEPARTMENT 


PUBLIC LIABILITY FIRE COLLISION 
PROPERTY DAMAGE THEFT COMPREHENSIVE 
ALL PERILS MEDICAL EXPENSES 


CASUALTY DEPARTMENT 


ACCIDENT AND SICKNESS LIABILITY : ; 
j ’ Premises, Property or Operations, Comprehensive, Personal 
BURGLARY—Residence, Safe and Mercantile Stock Farm, Garage, Storekeepers, Product, Teams, Errors and 


issions-I A dA 
HOLD-UP AND ROBBERY—Inside and Outside Tus ouls alpectce ck eee eee 


SOE es EMPLOYERS’ LIABILITY—(Common Law) 
PLATE GLASS Voluntary Compensation 


GUARANTEE—Fidelity and Surety, Administration, STEAM BOILER AND MACHINERY 
Court, and Contract Bonds WORKMEN’S COMPENSATION 


MARINE DEPARTMENT 


= HEAVY MACHINERY TRIP TRANSIT 
a el Pie MOVERS’ FLOATERS MOTOR TRUCK CARGO 
REGISTERED MAIL FARM FLOATERS CONTRACTORS’ 
ay Ou ee AND EQUIPMENT DEALERS EQUIPMENT 
TIRCRAPE CARGO BAILEES’ CUSTOMERS Lec err ae 
MOTOR BOATS AND INSTALLATION RISKS SCHEDULED PROPERTY 

YACHTS BRIDGES AND TUNNELS FLOATERS 

OUTBOARD MOTORS TRAVELLERS’ SAMPLES GARMENT CONTRACTORS 
eT a EXHIBITION FLOATERS RADIO « T.V. TOWERS 
JEWELLERS’ BLOCK NEON SIGN FLOATERS INSTALMENT SALES 


AVIATION DEPARTMENT 


AIRCRAFT HULL RISKS AIRPORT AND HANGAR KEEPER'S LIABILITY 
AIRCRAFT LIABILITY—Passengers and Public SEARCH AND RESCUE 


THE WESTERN ASSURANCE COMPANY 


Incorporated by an Act of the Legislature of the former 
Province of Canada on August 30th, 1851. 


HEAD OFFICE 
40 SCOTT STREET, TORONTO, CANADA 


BRANCHES, SERVICE OFFICES AND RESIDENT INSPECTORS IN CANADA 


ONTARIO BRITISH COLUMBIA 
TORONTO Metropolitan Branch, VANCOUVER 980 West Pender Street : 
40 Scott St. Manager- - - - Geo. T. Aylward 
Manager- - - - -  B.T. Clarke Assistant Manager - - -  F, Ferries 
Assistant Manager - - W.C. Symons NELSON Box 149 
Inspector - - - - Hz. Keith Barkes 
OTTAWA 150 Albert Street QUEBEC 
Inspector - - - - George Hadden MonTREAL Aldred Building, 507 Place d’Armes 
Claims Adjuster- - - - R.E. Hay Manager- - - - Jules R. Daigle 
Assistant Manager Albert A. Sylvestre 
St. CATHARINES 275 St. Paul St. : Assistant Manager - - Marc LaBelle 
Inspector - - - - - K.A. Miller : 
Chin is PJ. Will CHICOUTIMI 23 Racine Street East 
aims Adjuster- - - ~ P. J. Wills Inspector - - - - Roger Meunier 
SARNIA 896 Charlesworth Dr. QUEBEC CITY 100 D’Youville Square 
Inspector - - - - - FW. Derry Inspector - - - - - Denis Coutu 
SUDBURY 1193 Hastings Cres. ATLANTIC PROVINCES 
Inspector - - - - - - G.B. Barr SAINT JOHN, N.B. 152 Union Street 
Manager- - - - - H.D. Simson 
WINDSOR 76 University Ave. West Assistant Manager - G.H. Plewman 
Inspector - - - - -P.E. Bellinger HauiFAx, N.S. 95 Dresden Row 
Claims Adjuster - Roderick D. Beaton Inspector - - - - G. B, Dykeman 


AVIATION MANAGERS 


CANADIAN AVIATION INSURANCE MANAGERS LTD. 
1010 St. Catherine St. West, Montreal, Quebec 


GENERAL AGENCIES IN CANADA 


BRITISH COLUMBIA NOVA SCOTIA 
VANCOUVER Leslie Wright & Rolfe Ltd. (Marine) HALIFAX Major Brothers Limited 


J. Wm. Smith Co. Ltd. (Marine) 
MANITOBA, SASKATCHEWAN AND ALBERTA 


WINNIPEG Osler Hammond & Nanton Ltd. PRINCE EDWARD ISLAND 
Manager- - - Western Department CHARLOTTETOWN Higgs & Co. Ltd. 
NEWFOUNDLAND QUEBEC 
ST. JOHN’s Provincial Insurance Agency MONTREAL Bickerdike & Co. Ltd. (Marine) 


ST. LAWRENCE UNDERWRITERS’ AGENCY 


Issues policies of The Western Assurance Company 
GENERAL AGENCIES 
ALBERTA—Calgary—United Grain Growers Securities Co. Ltd. 
NEW BRUNSWICK-—Saint John—Parke Stethem (N.B.) Ltd. 
NOVA SCOTIA—Halifax— Major Brothers Limited 
QUEBEC— Montreal—L’ Agence St. Laurent Enrg. 


BRANCHES OUTSIDE CANADA 


UNITED STATES OF AMERICA 
United States Manager - - - Crum & Forster 
110 William Street, New York 
Sub-Branches in— 
FREEPORT, ILL. ATLANTA, GA. PITTSBURGH, PA. DENVER, COL. 
SAN FRANCISCO, CAL. DurHAM, N.C. CHICAGO, ILL. 


MARINE DEPARTMENT 
Inland— AL COMPANY OFFICES AND APPLETON & Cox, INC. 
Ocean— APPLETON & Cox, INC., Manager, New York, New York 


UNITED KINGDOM 


CHIEF OFFICE 11/16 Telegraph St., Moorgate, MARINE DEPARTMENT 
Manager - pence ee een cane WILLIS, FABER « DUMAS LTD. 
Sub-Branches in— Underwriting Agents 


Birmingham, Bristol, Dundee, Glasgow, 


: 14-19 Leadenhall S , Lond 
Leeds, Liverpool, Manchester datimeiwec ese 


AUSTRALIA 
CHIEF OFFICE 107 Pitt Street, Sydney Sub-Branches in— 


Manager- - - - - - - - Keith Bentzen Adelaide, Brisbane, Melbourne, Perth 


SOUTH AFRICA 


CHIEF OFFICE 6 Church Square, Cape Town Sub-Branches in—Durban and Johannesburg 
Manager - - - - - R. Myerscough, F.C.L1I. 


INDIA 


CHIEF OFFICE Chartered Bank Buildings, Calcutta 
Manager - - = = - = = W.B Lee Emery 


PAKISTAN 


CHIEF OFFICE Oriental ee McLeod Road, Karachi 
Manager- - - - - - - Roshen Ali Bhimjee 


AGENCIES THROUGHOUT CANADA AND IN 


EUROPE UNITED STATES OF AMERICA 

Great Britain, Portugal, Holland, Denmark, 

Belgium, Greece, West Germany. WEST INDIES AND CENTRAL AMERICA 
AUSTRALIA Puerto Rico, Trinidad, Jamaica, Bermuda, 


Bahamas and the British Islands generally, 


AFRICA Naa a 
Union of South Africa, Rhodesia, East Africa, Honduras, Virgin Islands, British Honduras. 
Mauritius and Congo. SOUTH AMERICA 

INDIA AND PAKISTAN | a British Guiana. 
Calcutta, Bombay, Karachi and other cities. 
Also in Ceylon. FAR EAST 

NEAR AND MIDDLE EAST Burma, Hong Kong, Malayan Federation, 
Cyprus, Lebanon. Singapore, Sarawak, Brunei and North Borneo. 


and Elsewhere throughout the World 


The Company was incorporated sixteen years before Confederation 
110 Years: 1851-1961 
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ASSETS 
Cash in Banks and on hands. 2.2... ee $ 3,413,332 
Government and Government Guatanteed Bonds......................--. 13,343,527 
Municipal and Municipal Guaranteed, Boods) = ae ae...4-. : eee 4,050,265 
Public Utility BondsY-2fRhR i. Bvt aae <. 05). 5. ceed ee eee eee 3,625,923 
Other Corpotation Bends... cece taste cee geo 5,001,885 
Preferred Stocks .0. 05 cs aut 0 mein aoote iabion Gh et wn elo ks 1,351,975 
Common Stocks cies che05.5 0 ok oe Re ee ec ie ee 2,256,281 
Shares in’ Subsidiary ‘Companies appa. 25.2... Beene Pte, meen at 902,182 
Company’s. Premises (Less, Depreciation Jaan, Mid seems ce oe 2,046,440 
Acctued Interest oi. 0. Sets basal ceeded ee Sa eee cree 283,306 
Balances due from ‘other Compatiles.., Goeemeee nn s0 cusses en ale eee 1,194,001 
Agents’ Balances and SundryAccowmts Receivapie.. 42... qcseee = ee 4,233,285 


$41,702,402 


Securities are carried at cost prices, which in the aggregate are $941,000 greater than market values at 
December 31st, 1960. In addition an Investment Reserve of $700,000 is carried. 


Losses paid since organization of t 


JRANCE Cr Orv Ea Ney 


Pies 7 DECEMBER), 1 9.6+0 


LIABILITIES 
Provision for Claims in Course of Settlement.....................0-0-0--. $12,230,064 
Provision for Possible Unreported Losses. ...........--.0.0c+0ceacesesses 170,000 
Dalapees cite to orner Companies, «4... ..5.0as,c00 0 hay evn ade ee ee 1,547,121 
mecrued Expenses arid Contingencies: ss. ..5-+0nanguiae wee a eee eee 850,100 
ONGC CROs LAKES ons. ponies sa ds imine sicnande ia oc. Ce 919,000 
ve ee) Lats 5. cca cp'otis sa » RE ee ee ee ee 873,110 
rans fon Stall DeNente a scsi cs cr nsca's v0.0 + Gagenager ash ae RRR, ee 468,140 
aise ibd th i ee | ee 130,900 
REAIASEIO DHE RCSCEVES 3. ofo)es5:>, « aynin, saya ghey saa son ae anes se 635,000 
MITC GSEIIEGEIE IC CSCEVE sisal «4.5 She sic s-01S 54g Bronte nia elem eave ee 700,000 
eEseaves (OME OioOEKchAnge..; Aer se is. Aaehen Arias. Adan seme es ale 75,000 
recetesor. Lineatned Premiums... is: «ic i <> ~ ode «keeled Pale eee 11,408,949 
$30,007,384 
APIA StOCK ss on,, Seement wae 20M ye aaah eM y + doGhemeee g $ 1,540,000 
ShaccholdetsiSurplus... .. #24 Secs 00), Teme aac Be 10,155,018 
Surplus for the Protection of Policyholdets.........-....-... +. sess seen. 11,695,018 
$41,702,402 


Assets and Liabilities in United States currency are booked at par of exchange with 
Canada. Other currencies are carried at current exchange values on New York. 


mpany in 1851 — $255,670,798 


THE BRITISH AMERICA ASSURANCE 


COMPANY 


Incorporated by an Act of Parliament of the former 
Province of Upper Canada on February 13th, 1833. 


HEAD OFFICE 
40 SCOTT STREET, TORONTO, CANADA 


BRANCHES, SERVICE OFFICES AND RESIDENT INSPECTORS IN CANADA 


ONTARIO 


TORONTO 


OTTAWA 


ST. CATHARINES 


SARNIA 


SUDBURY 


ForT WILLIAM 


Metropolitan Branch 


40 Scott St. 
Manager- - - - - BT. Clarke 
Assistant Manager - - W.C. Symons 


150 Albert Street 


Inspector - - - George Hadden 


Claims Adjuster- - - - R.E. Hay 
Pays) Ske, Verma She 

Inspector - - - K. A. Miller 
Claims Adjuster- - - - P.J. Wills 
896 Charlesworth Dr. 

Inspector - - - - ~- F. W. Derry 
1193 Hastings Cres. 

Inspector - - - - G. B. Barr 
500 Victoria Ave. 

Inspector - - - H. Reid 


BRITISH COLUMBIA 


VANCOUVER 


NELSON 


980 West Pender Street 
Manager- - - - Geo. T. Aylward 


Assistant Manager - - - fF. Ferries 
Box 149 
Inspector - H. Keith Barkes 


ATLANTIC PROVINCES 


SAINT JOHN, N.B. 152 Union Street 


HALIFAX, N.S. 


QUEBEC 


MONTREAL 


CHICOUTIMI 


QUEBEC CITY 


Manager- - - - - H.D. Simson 
Assistant Manager - G.H. Plewman 
95 Dresden Row 

Inspector - - - - G.B.Dykeman 


Aldred Building, 507 Place d’Armes 

Manager- - - - -JulesR. Daigle 
Assistant Manager Albert A. Sylvestre 
Assistant Manager - - Marc LaBelle 


23 Racine Street East 


Inspector - - - - -Roger Meunier 


100 D’Youville Square 


Inspector - - - - - Denis Coutu 


MANITOBA, SASKATCHEWAN AND ALBERTA 


WINNIPEG 


CALGARY 


EDMONTON 


AVIATION MANAGERS 


CANADIAN AVIATION INSURANCE MANAGERS LTD. 
1010 St. Catherine St. West, Montreal, Quebec 


Birks Bldg., 297 Smith Street 


Manager- - - - - - A.L. Hall 
Assistant Manager - - - -J. Logan 
126—16th Ave. North East 
Manager= = = = = = WoA wake 
10310 Jasper Ave. 

Manager- - - - -L. W. Whalley 


GENERAL AGENCIES IN CANADA 


BRITISH COLUMBIA 


VICTORIA P. R. Brown & Sons Ltd. 
NEWFOUNDLAND 
ST. JOHN’s The Johnson Insurance Offices Ltd. 


NOVA SCOTIA 


HALIFAX 


Alfred J. Bell & Co. Ltd. 


PRINCE EDWARD ISLAND 
CHARLOTTETOWN Morton Dew Limited 


QUEBEC 
MONTREAL 


Capper & Jaques Limited (Marine) 


THE BRITISH AMERICA ASSURANCE COMPANY 
BRANCHES OUTSIDE CANADA 


UNITED STATES OF AMERICA 


United States Manager - - - Crum & Forster 
110 William Street, New York 


Sub-Branches in— 
FREEPORT, ILL. ATLANTA, GA. PITTSBURGH, PA. DENVER, COL. 
SAN FRANCISCO, CAL. DuruHaAM, N.C. CHICAGO, ILL. 


MARINE DEPARTMENT 


Inland— ALL COMPANY OFFICES AND APPLETON & Cox, INC. 
Ocean— APPLETON & Cox, INC., Manager, New York, New York 


UNITED KINGDOM 


11/16 aes Street, eee aa London 
Manager - - - = §-).G Ca Scott 


AUSTRALIA 


107 Pitt Street, Sydney 
Manager - - - - - - - - Keith Bentzen 


SOUTH AFRICA 


CHIEF OFFICE Sub-Branches in— 
6 Church Square, oe Town Johannesburg, Durban, Port Elizabeth 
Manager - - - - R. Myerscough, F.C.L1. 


AGENCIES THROUGHOUT CANADA AND IN 


EUROPE WEST INDIES AND CENTRAL AMERICA 
Belgium, Holland. Puerto Rico, Trinidad, Jamaica, Bermuda, 
Bahamas and the British Islands generally, Virgin 
AUSTRALIA Islands, Curacao, Haiti. 
SOUTH AMERICA 
AFRICA Republic of Colombia. 
Union of South Africa and Rhodesia. 
FAR EAST 
UNITED STATES OF AMERICA Burma, Malayan Federation, Singapore. 


and Elsewhere throughout the World 


The Company was incorporated thirty-four years before Confederation 
128 Years: 1833-1961 
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ASSETS 
Cash in Banks and on hattd?i ee. ee ee eee $ 1,431,865 
Government and Government Guaranteed Bonds......................... 9,672,294 
Municipal and Municipal Guaranteed Bondswieee ..-........ sce eee 3,418,044 
Public Utility Bonds: ...5.22). 1.42 4 - Sean ee 2,861,182 
Other Corporation, Bonds:ae. fa: eevee ey ed ed ke 3,953,568 
Preferred Stocks: seu. cdsns pacts such and Cee eee ee en eee eee 1,592,772 
Common Stoeks2 pcyaee xs!) cnt ct ee ey ee ane eee 1,910,726 
Shares in Subsidiary ahd’ Associated Companies .>. 3. 2. 0. eee 955,013 
Head. Office: Property. (Less Depreciation) nee 692,594 
Accrued Tntetest s.5.hcccestiahs noch a. 01 e Renee as eee ee 227-125 
Balances due.from othetiCompamies. a4. on ee 410,636 
Agents’ Balances and Sundty Accounts Receivable. 5... 2-0-2. 1,794,266 


$28,920,085 


Securities are carried at cost prices, which in the aggregate are $1,368,000 less than market values at 
December 31st, 1960. In addition an Investment Reserve of $600,000 is carried. 


Losses paid since organization of t 
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ined Per CL NM BER, 1960 


LIABILITIES 
Provision for Claims in Course of Settlement.................0.000-0 ee eee $ 8,639,777 
Preusion\for/Possible Unreported Losses4.seeni-ea Si... . cen eee 120,000 
Palantesidvetovother Companies..n.ipiaseesas. GRC ee.. 4a ee 48,937 
wcered Mxpenses and Contingencies: ,). 2... .. sree ots.sdae er oer meee 434,400 
WE CHed“Laxes in evs carriers oreo by oY eee 630,500 
Meee CRT AD UELES, 2. 1. Saiessors.¢ «sis: «ars GUE eo ces Se ee 256,065 
Riausionwor Stalt Benefits... on: 10, o<ac see see eee Saale eee 408,752 
Mivigetna Declared sa... <su.ac dae < led yale. « vs oh beens tee 110,000 
REE Pe DG RESELVES 5.09 2.0) Faydsisss's v +4 a/cas-« wir sacaew Ae oi eee ee 395,000 
PPE REIME INE I CSCEVCiii5, 515 sedis wesials saa os 6 en ako Meee ee ae ee 600,000 
Peeoemon Porcign Exchange... .<.csgasruns cond alex waaay ae es dee 75,000 
pesto for lL ineatned., Premiums... «0.006 4,csia ae.oie eas den eye an te eee 7,862,893 
$19,581,324 
SR ESOC yay usd bes ORF silting cc ORO oR $1,000,000 
Miamrenblders: Surplus 29. awdideewa od as ov one edad eee eee 8,338,761 
Surplus for the Protection of Policyholders..... a) SS, Se eee 9,338,761 
$28,920,085 


Assets and Liabilities in United States currency are booked at par of exchange with 
Canada. Other currencies are carried at current exchange values on New York. 


ipany in 1833 — $160,897,749 


THE IMPERIAL GUARANTEE AND ACCII 


LIN Ca@ RERSORR  AlieraD 


HEAD OFFICE: 40 SC 


BRANCH OFFICES GENERAL AGENCIE 
MONTREAL, QUEBEC VANCOUVER, B.C. BRITISH COLUMBIA 
Aldred Building, 507 Place d’Armes 980 West Pender Street Gordon Insurance Agencies Ltd 
Manager, Jules R. Daigle Manager, Geo. T. Aylward Vancouver 
SAINT JOHN, N.B. WINNIPEG, MANITOBA NEW BRUNSWICK 
152 Union Street Birks Building, 297 Smith Street Knowlton & Gilchrist Ltd., 
Manager, H. D. Simson Manager, A. L. Hall Saint John 
ASiSE IS 
Government and Government Guaranteed Bonds....................-....- $1,788,712 
Musicipal and Municipal Guaranteed Bonds es 54511224 552050 422 35s 1,762,108 
Publie Ucility Bonds: e754 5955 Fe Pos 2 aha eas oA ee 223,119 
Other Corporation Bonds:.. axensaceang sai anneet ne ssn emer Annee 572,988 
Prefetted Stocks. ).5.J2 5) 252) er whe ern ene nes See eee 501,290 
Comiion Stocks. ....24.090 2k. ee es 4s Fs ee ee 407,783 
Gashiin Banks andion hatidi.4...5 7 ee eee 120,356 
Accrued Interest. tesa S....cac¢s sles are eee et a ae ee ee 59,748 
Balances due from, other Companies, \2eijaqs,.9-45 la 2 a5 33,396 
Agents’ Balances and Sundry Accounts Receivables iy oe Gy eee ae 809,903 
$6,279,403 


Securities are carried at cost prices, which in the aggregate are $127,000 less than market values at December 31st, 
1960. In addition an Investment Reserve of $155,000 is carried. 


NT 


INSURANCE COMPANY OF CANADA 


CPAP IN ASD 7A’ On 


STREET, TORONTO 


CANADA GENERAL AGENCIES OVERSEAS 

¥FOUNDLAND ANTIGUA, W.I. BERMUDA 

eehan & Company Ltd., Cantigua Import & Export Co. Ltd., Walter C. Roberts, Hamilton 

pleka's af |oha's CURACAO & ARUBA, N.A. 

VA SCOTIA BAHAMAS John V. Gonsalves, Willemstad 

fred J. Bell & Co. Ltd., Farmers & Merchants TrustCo.Ltd., | ST. LUCIA, W.I. 

alifax Nassau, N.P. Reynold E. James & Co., Castries 

LIABILITIES 
Provision tor Claims in Course of Sectlementign: PG ae) PO eee $2,107,423 
Erovision tot. Possible Unreported Lossés...cis..neemil, Gin eee Senne 30,000 
Eataweesraue to ocher Companies: ...ic2yacid al aap a Aas a 2,000 
ected exepenses and Contingencies... ts. sien Aaa 55,900 
(ote) AE i ee eh eee Ree eee TL Seem err ye 94,800 
On? | SOS sa ee aor coe ee eee 209,645 
PPE TASELO PIE TRESCLVIES 5 a5. spas it egehaba sede oieeeabiole ape alag Reged aoe a a 910,000 
METS tISICTIG? RESOLVE fcc. ciduswinicn. ales bvesigda'ss stall x dhin'es'o4 due Cellet ewheoeeh cats rei a cae 155,000 
Reserve for Unearned Premiums.......o...5..\08 00s. Sa ee ee 1,263,797 
$4,828,565 
RETO UEASLOCK ato t gags octet opns ds nts eee SS ae ae Oat $ 300,000 
Shareholders’ Surplus, December 31st, 1960... 00.5 24405425 «one 1,150,838 
Surplus for the Protection Of Policyholdetsi 57.550 escent aene men 1,450,838 
$6,279,403 


THE COMPANY’S POLICIES ARE FULLY GUARANTEED JOINTLY BY THE WESTERN 
ASSURANCE COMPANY AND THE BRITISH AMERICA ASSURANCE COMPANY 


Ton YE BYRYIALT SIs E.M) Pv 


R E 


ISN CeOPRSPAOSRMART SEED 


40 SCC 


HEAD OFFICE: 
BRANCH OFFICES 
MONTREAL, QUEBEC VANCOUVER, B.C. ~ 
Aldred Building, 507 Place d’Armes 980 West Pender Street 
Manager, Jules R. Daigle Manager, Geo. T. Aylward 
SAINT JOHN, N.B. WINNIPEG, MANITOBA 
152 Union Street Birks Building, 297 Smith Street 
Manager, H. D. Simson Manager, A. L. Hall 
ASSETS 
Government and Government Guaranteed Bonds....................00-05- $ 619,638 
Municipal and’ Municipal (Guaranteed Bonds;...... 2). Gane eee 673,866 
Public Utility Bonds <2::0i¢ ..aie colt od shies Od qo ee ee ae 81,866 
Other Corporation Bonds» 23 02.s.s05 can >akp oaaeen 6 ORR ee Sane eee 284,494 
Prefetred Stocks .oci.ctéic kon ake wloed oie Lees ERE GEE ee eee 240,796 
Common ‘Stocks’. seis. cscdaoconessas woe ea Oe 249,058 
@ashvin Banks andson hand: .c.2) accu hac uae ak hemes one. ome 5 eee 104,189 
Accrued Interests <6 Ajcnu winkenie cel Pau hoo ee ee ae ee eee 24,241 
Agents’ Balances andSundry/Accounts Receivable. ...........¢auege = sees 345,301 
$2,623,449 


Securities are carried at cost prices, which in the aggregate are $126,000 less than market values at 
December 31st, 1960. In addition an Investment Reserve of $65,000 is carried. 


A Si SX UARAAYN °GtE CT Qi M Er Ae ae: 


GAL IN: Av Ds A 1598248 


STREET, TORONTO 


GENERAL AGENCIES 


NEW BRUNSWICK QUEBEC 

J. A. Anderson Insurance Ltd., Saint John W. Brouillette Inc., Montreal 
NEWFOUNDLAND SASKATCHEWAN 

W. A. Munn Insurance Ltd., St. John’s Butler, Byers Bros. Ltd., Saskatoon 
PRINCE EDWARD ISLAND KINGSTON, JAMAICA 

R. E. Ellis & Son, Limited, Summerside Fraser & Calame 

LIABILITIES 
Provsionifor Claims in Course of Settlementiaiy ctecucus).saeteeeines Lae $ 630,135 
rovision: for Possible. Unreported Losses, ...,... asset) atc ean) kayo te 15,000 
Palagees due ta otner Companies... ay. <icisiaine «deur ee noes doers SR 357,695 
veined Expenses and Contingencies’..5...< isis: 0<0sy sd oiel9,eai+ se 31,300 
ree AOS 8 Ss do us 9'sac eo ae Crees IRS nies 61,500 
SRF E EPMA EYL EES 65 2 an doc ionssd. irn.a vagal ogetadetten pcan bane pete Wie Eas wlio de 41,699 
PASEO DHE TESELVE 2. os. «5 )s..:0: 5's vaya ating SALAH en Ra eels 9 oe 25,000 
Bel epee NRCSELVE diced 2 c/s o n:alvin Aad cia ORINR Wl ete eee) ae asked ee 65,000 
ésecve for Unearned Premiums...;......cevee® aimee. eens ee aes 648,839 
$1,876,168 
Rep PAIBCOEIE <2. w i) kore A fhe Aotvn ere ag ee ee ree ae $100,000 
Shareholders’ Sutplus, December 3st, 1960. . i..4.. 12 teen agako es 647,281 
Surplus for the Protection of Policyholders...............+-.--.ssceeeesues 747,281 
$2,623,449 

THE COMPANY'S, POLICIES ARE EU Tel Ys <0 ARAN Ee ieee 
THe B Rib TLS. Bb AM _ Eake I CA. JAG SeS aU RK ALIN GOB. gC Qu) Pie Nee ys 


hE Be Re ler I4aSa@H Cr Aa IN ds AG TD I fA. 
1 INSGEO FREPHORR VA IeE. DD: 
HEAD OFFICE: ALDRED BUILDING, 507 PLACE D’ARMES, MONTREAL 


: BRANCH OFFICES 
SAINT JOHN, N.B. VANCOUVER, B.C. 


152 Union Street 980 West Pender Street 
Manager, H. D. Simson Manager, Geo. T. Aylward 


WINNIPEG, MANITOBA 
Birks Building, 297 Smith Street 
Manager, A. L. Hall 


ASSETS 
Government and Government Guaranteed Bonds......................00-- $ 541,349 
Municipal and MunicipaliGuaranteed Bonds .41.,.0 eee 490,480 
Publics Utility Bonds .)..: naka eye noetete nee eee ed eee eee 93,115 
Other Corporation Bonds o.4 5 serronneoie amie tok 5 eee Se eens 212,898 
Preferred :Stoches 4. 3:.rcehencl ce ara ea ee eee 234,750 
Common ‘Stocksis 24..c decyaenkek alee Rie ek ase a ee ee 266,493 
Gashiin Banks jand ‘on tain s 45 5 cae pauper parteneepes eons ak ey 90,500 
(Aeefied: Interests «nce epee oe eee ieee ee ee 20,281 
Agents’ Balances and ‘Sundry Accounts!Receivable:....,..1..aeeeee ee 212,046 


$2,161,912 


Securities are carried at cost prices, which in the aggregate are $221,000 less than market values at 
December 31st, 1960. In addition an Investment Reserve of $35,000 is carried. 


De Np eRe Ao teer CO) PNES ESAS NEY 


CA NA DA LGOF ie sy 


EXECUTIVE OFFICES: 40 SCOTT STREET, TORONTO 


GENERAL AGENCIES 


BRITISH COLUMBIA NOVA SCOTIA 
Yorkshire Insurance Corp., Vancouver Jack & Co. Ltd., Halifax 


NEW BRUNSWICK 
Armstrong & Bruce Insurance, Limited, PRINCE EDWARD ISLAND 


Saint John A. R. McInnis Limited, Charlottetown 
SASKATCHEWAN 
Bell, Mitchell & Boyd Ltd., Regina 


LIABILITIES 
Provision tor Claims, in Coutse of Settlement.........q00 sue alee. seen eee sD On 1S 
Provision fomPossible Unrepotted Losses. 4. «a4. 4 -) oo. eee eee 15,000 
Dalanees ave tor other Companies... 1 ascucrensg sana scan anes Os 14,242 
RECHIECUUIXPeNSeS aiid GOntine en Cleseas /nssh ae Jon kee NERA a nee ee: 25,700 
PACEGIECie la WES et cen rl Sak ws Ae Mee ie ok Oh, oe ee a dee a 59,000 
MBE SEL TAILIEIE Ss. 5 chi ss cee aR ls, ae es ree Ob ee ef 33,787 
GAAS IONE  RESCEVE 4, vbr. do9.8 enn en om bjt RMR re Min heed oA tare 25,000 
NA VESTIEIE TIER CSCEVEK 5 ice cc sts vote tery Bre a ttcaren oh nn on Poe eres Paar ar 35,000 
Reservetor Uneattied Premiums.) 41a eee We oe neon Gea nee 540,699 
$1,273,541 
G@apitalsStockink nie: he any ae Ai OL ore hay) eed i eg 16 DE 08 6) 
Sharenolders Surplus, ecember 3 ist, 1)G0.) 5. ay. nantes > 588,371 
Surplus for the Protection of Policyholders........-... 6.5.05. esses esses. 888,371 
$2,161,912 
diehiCe GO M ‘PANY Ss PO EAiG EES FX 1 1 Pee Liey GUARANTEED 
Ba Te iets W EGS. tf BORN Apesoy ene IN aiGaok GC OFM AUN OY 


HISTORICAL RECORD 


PRESIDENTS of THE WESTERN ASSURANCE CO. 


Isaac C. GILMOR 1851-1862 A. M. SMITH 1883-1895 
GEORGE MICHIE 1862-1865 Hon. GEo. A. Cox 1895-1914 


HON. JOHN MCMuRRICH 1865-1883 


PRESIDENTS of THE BRITISH AMERICA ASSURANCE CO. 


*Hon. WM. ALLAN 1834-1853 *JOHN MorRISON 1882-1892 
*GeEo. P. RIDOUT 1853-1873 Hon. Geo. A. Cox 1892-1914 
*PETER PATERSON 1873-1882 


(*Designated as Governor) 


PRESIDENTS of THE WESTERN-BRITISH AMERICA GROUP OF COMPANIES 


W.R. BROCK 1914-1917 
W. B. MEIKLE 1917-1923 
W. M. Cox 1923-1931 


E. A. BROWNELL 1931-1947 
G. STUBINGTON 1947-1958 
F. J. ERwoop 1958-1960 
HuGH P. HAM 1960- 


DEVELOPMENT THROUGH EXPERIENCE 


The living tissue of an insurance company is three-dimensional: generations of shareholders have 
supplied capital, generations of staff the required skill, and generations of agents have brought 
in business needed to give the Company life. All these factors have cumulatively fortified our 


business throughout the world. 


FIRE e MARINE « AUTOMOBILE e CASUALTY e AVIATION 


~~ 


